
 

Richmond Real Estate Tax  
OVERVIEW 

Government 

 

Area 

 

Population  

FY 2019 $1,722,417,160 
FY 2018 $1,588,334,603 
FY 2017 $1,514,013,021 
FY 2016 $1,442,655,837 
FY 2015 $1,622,692,233 
FY 2014 $1,513,149,601 
FY 2013 $1,429,628,466 
FY 2012 $1,447,745,909 
FY 2011 $1,370,402,375 
FY 2010 $1,452,474,815 
FY 2009 $1,488,752,425 

Historic 

FY 2019 RICHMOND  
GOVERNMENT BUDGET 

Richmond General Fund  $719,902,219 
 
 

Includes: $169,146,483 in local “City” funds for Richmond Public 
Schools; $69,874,320 for Debt Service/Payments; $250,000  
transferred to Richmond Capital Improvement Plan budget; 
$19,630,074 for Information Technology Internal Service Funds; 
and $10,000,000 for Risk Management Internal Service Funds  
 

Enterprise Funds  $354,282,274 

 

Includes: Public Utilities $332,989,564 ($9,500,266 transferred to IT/
Risk Mgt. Internal Service Funds); Cemeteries $1,844,065 ($98,498 
transferred to IT/Risk Mgt. ISR); and, Parking Mgt. $19,448,645 
($30,962 transferred IT/Risk Mgt. ISR) 
 

Richmond Capital Improvement Plan  $299,401,491 
 

Includes: $250,000 from Richmond General Fund and $34,524,451 
from the Richmond Department of Public Utilities 
 

$221,058,229 
 

Includes: State Revenue (including Shared State Sales Tax) $141,321,135; 
Federal Revenue $62,923,758; Other Revenue: $16,813,336  
( Total Richmond Public Schools State/Fed./Other funding of 

 

Special Funds $101,448,716 
 

Calculated as: $130,317,871 - $27,107,353 for pass-through State 
Shared Sales Tax Transfer funds for Richmond Public Schools - 
$1,761,802 for the Richmond Retirement System = $101,448,716  
 

Internal Service Funds (ISF)   $21,004,011 
 

Includes: $61,584,916 - $40,580,905 of transfer into Information 
Technology (IT) and Risk Management Internal Service Funds 
(RMISF) from Other Funds; IT - $24,346,727 ($80,403 for RMISF); Fleet 
Mgt. - $17,249,707 ($1,023,211 for IT and RMISF); Risk Mgt. - 
$16,234,178; Radio Maintenance - $1,354,304 ($30,314 transferred 
to IT and RMISF); and, (Advantage Richmond Corp. - $2,400,000 ) 
 

Debt Service    $3,558,418 
 
 

Calculated as: $73,432,738 - $69,874,320 of Richmond General 
Fund = $3,558,418 
 

Richmond Retirement System     $1,761,802 
 

 

Includes: $75,692 for IT & Risk Mgt. Internal Service Funds  

Official FY 2019 Richmond Government Budget  
  Established by Richmond City Council on May 14, 2018 and in effect July 1, 2018 - June 30, 2019 - Richmond, Virginia  U.S.A. 

Public Safety  $191,266,677 
Richmond Public Schools $169,146,483 
Non-Departmental/Other $  93,741,173 
Debt Payments  $  70,124,320 
Health/Welfare $  69,231,347 
General Government $  35,696,189 
Public Works $  34,916,914 

Culture and Recreation $  22,171,121 
Economic & Community Development $  17,780,176 
Local contribution for state court system (Judiciary) $  11,797,329 
 Total     $719,902,219 

EXPENDITURE AREAS INVESTED REVENUE SOURCES

Richmond Real Estate Taxes $274,035,564 
Other Local Taxes $162,461,516 
State/Federal  $121,109,370             
Personal Property Taxes  $  53,314,190 
Charges for Services $  25,951,206              
Payments in Lieu of Taxes  $  22,759,977 
Other General Property Taxes  $  19,599,834 
Transfers-In/Prior Year Funding Sources $  17,470,800 
Permits, Privilege Fees, Regulatory Licenses $    8,705,255 
Other Sources               $    8,566,888 
Recovered Costs $    5,927,619 
                                                               Total     $719,902,219

$1,722,417,160 

Richmond  
Capital  
Improvement  
Plan 
$299,401,491

Enterprise  
Funds 
$354,282,274

Richmond General Fund 
$719,902,219 (Includes 
$169,146,483 in local funds  
for Richmond Public Schools) 

State/Fed/Other Funds for 
Richmond Public Schools 
$221,058,229

Internal  
Service  
Funds 
$21,004,011

Debt Service 
$3,558,418 

Richmond  
Retirement  
System 
$1,761,802 

Special  
Funds 
$101,448,716 

Richmond Public Schools 



          , as Richmond Residents, pool our 
resources to manage and operate our 
local city government and decide on 
and invest in the types and amount of 
programs and services we want. 
           

 The services we use include such things 
as the management and provision of 
paved and maintained streets/sidewalks; 
police/firefighting/rescue; laws; parks; 
clean water; trash/sewage removal;  
and, educating our children. All of which, 
each of us benefits from on a daily basis. 
           

 As the Official Governing Body of  
Richmond, Virginia, Richmond City  
Council represents us in establishing an 
annual Richmond Government Budget, 
which is the cornerstone and ultimate 
act of its policymaking stewardship.  
           

 The official Richmond City Council  
established budget is the single most  
important local government document 
affecting all Richmond residents.  
           

 Council’s budget deliberations begin 
each fall; intensify in the spring; and,  
conclude in May. They include more 
than a dozen public meetings, hearings 
and work sessions and a proposed  
request submission from the Mayor. 
           

 Richmond’s government budget is  
established annually by Council each 
May (as Ordinances) for an upcoming 
Fiscal Year, which runs July 1-June 30.  
           

 The budget may be amended during 
the year, as requested by the Mayor and 
approved by Richmond City Council. 
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 Richmond City Council established a well 
balanced FY 2019 Richmond Government 
Budget. 

 

 Richmond City Council kept the Richmond 
Real Estate Tax at its lowest rate in several 
decades, at $1.20 per $100 of assessed  

   value. This rate has not been increased for  
   the past 11 years. 
 

 The Official Richmond City Council FY 2019 
Richmond Government Budget, 

is approximately $1.7 billion. 
 

 Richmond City Council invested $320.7  
    million in Richmond Public Schools, which    
    included $169.1 million in the Richmond    
    General Fund and $151.6 million in the  
    Richmond Capital Improvement Plan. 
 

 Richmond City Council increased financial 
transparency, integrity, and accountability 
of the budget process. 

Special Note: Richmond Public Schools 

Richmond City Council VISION 

Richmond City Hall   900 E. Broad Street, Suite 305 
Richmond, Virginia  23219 U.S.A.   804.646.2778 (tel) 

Richmond City Council 

Richmond 

Richmond City Council  

 

Richmond, Virginia  U.S.A. 

HIGHLIGHTS 

Richmond City Council MISSION 


